Bk S # L BFF K D E K
—KE-PE-1UFOEERIEEBFR—
)

ME T EEKE HEEFE - EEEA
CSIS BrSEFRRBEAEAT tBkS LR - FFEHHER

Financial Education & Design

201241 819H
CENTER FOR STRATEGIC & FPcl RTIASE A
INTERNATIONAL STUDIES % HMAETHHEEELXE



CENTER FOR STRATEGIC & RIRLEA
INTERNATIONAL STUDIES MATMHNEREXSE

CSIS
]

AEHDOHRE

1. [ECHOIT --- THBRE#HIBRRO T %K

2. BEEDEEDIREZIR - £EFEOSOORE

3. FA)AD ANOFHEDFHKYE - BEERLERHER

4. EXEWER-FE --- I—A-FBEILIEHEL]

5. NA-BEFERRTHEZEZHLT AU - TADKR—FRIERRER
6. XPEDOAOBEDRELEARD K- 727 HbE



CENTER FOR STRATEGIC & RIRLEA
INTERNATIONAL STUDIES HEMHAEEEXE

CSIS
]

1. NHhBk S EniE 1D K



CSIS
]

CENTER FOR STRATEGIC &
INTERNATIONAL STUDIES

RITKFEA

HAHAEREXS

HA MR - SERER(GSKLULOFTHEFEAODOSS) DHR

30% 1 (1950~20504F)
26%
25%
—- FoiEHhis
20%
—A— & L Hhig
15% 14%
10% 8%
6%
o)
5% 4%
0% T T T T T T T T T T T T T T T T T T T T 1
1950 1960 1970 1980 1990 2000 2010 2020 2030 2040 2050

HiFT: UN Population Division (2011)



CSIS

CENTER FOR STRATEGIC &

RITKFEA

INTERNATIONAL STUDIES MPMAEEXR
]
TS DB EHFHRHIEREF Y FaRDHER
BEHEREER (N) F5%&Fan (%)

1960-65 1980-85 2005-10 1960-65 1980-85 2005-10
Canada 3.7 1.6 16 71.4 75.9 80.7
Erance 2.9 1.9 1.9 70.7 74.7 81.2
Germany 2.5 15 1.3 70.3 73.8 79.9
taly 2.5 15 14 69.6 74.7 81.2
Japan 2.0 1.8 1.3 68.9 76.9 82.7
UK 2.8 1.8 1.8 70.8 74.0 79.4
us 3.3 1.8 2.1 70.0 74.3 79.2

Source: UN (2009)
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AEFHERHERE (N) F1956s (%)
1950-55 1970-75 1990-95 2005-10|1950-55 1970-75 1990-95 2005-10
East Asia 6.0 4.7 2.0 1.7 41.3 63.2 69.0 73.2
Eastern Europe 3.1 24 1.7 1.4 62.3 70.0 71.3 74.9
Latin America 5.9 5.1 3.1 2.3 52.0 61.3 69.1 73.5
Muslim World 6.4 6.2 4.2 2.9 41.9 52.2 62.4 68.2
Russian Sphere 29 21 1.6 1.4 64.7 69.3 67.2 67.3
South Asia 6.0 54 3.8 2.7 39.3 51.4 60.3 64.9
Sub-Saharan Africa 6.6 6.7 6.1 5.2 37.9 45.5 49.9 51.7

Source: UN (2009)
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MR{TH E#FIZEHRICANS RER (T HZH#ET (GDPEE): 2005-20504F

Public Pensions Health Benefits Total

2005 | 2030 | 2050 | 2005 | 2030 | 2050 | 2005 | 2030 | 2050
United States 6.1% | 10.4% | 11.0% 3.2% 7.6% | 10.4% 93% | 17.9% | 21.4%
Canada 4.4% 8.3% 9.7% 3.1% 5.6% 6.9% 7.5% | 13.9% | 16.6%
UK 6.6% 9.4% | 11.2% 2.7% 5.5% 8.7% 9.3% | 14.9% | 19.9%
France 12.8% | 19.0% | 22.1% 3.5% 6.6% 94% | 16.3% | 25.7% | 31.5%
Germany 11.7% | 18.4% | 22.6% 3.4% 4.8% 6.8% | 15.1% | 23.2% | 29.3%
Italy 14.2% | 19.3% | 27.6% 2.8% 4.0% 6.0% | 17.0% | 23.2% | 33.6%
Japan 8.7% | 14.3% | 20.2% 3.4% 4.4% 6.0% | 12.0% | 18.6% | 26.2%
Developed World 7.7% | 124% | 15.1% 3.1% 6.0% 8.5% | 10.9% | 18.4% | 23.6%

Note: Projections assume retirement ages remain unchanged and benefits continue to replace the same share of wages they do today.
Source: CSIS projections
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BhETE (20054E, GDPLL) L ARIEENE R T DE NS
(2005-20504F . GDPLL . H#EEHE*) D H &%

18.0% -

16.7%
S [ AREFPNOE (- E R mDetense (2005) N
D — Tz LR Tz 16.0% - OOld-Age Benefits (2005-30) 15.2%
ZEEEEA gﬂL\E " DOld-Age Benefits (2005-50) 14.2%  14.2% ]
nw 14.0% - ] ]
. S el s 12.1%
[FEAEDEMN S EEIGFHRIRKIC 12.0% - —
BAYTLEDZ/END BE 10.5%
BHIBHRGRE BT 100% 1 91% 5 60 o4t
HEZRICAEND. 600 | ] : 8.1%
+ — . 6.4% 6.6% 6.2%
&, DS HOFEEIBEU ok
NHUEFFDILKIZDIEHA ST 4.0% - :
ﬁE'l‘ﬂEb§_|§]_L\o 2.1% 2.3% 2.5% 18
2.0% - 1.4% 1.0% I e
0.0% . T T T . T . T T 1
Canada UK us Germany  Japan France Italy

*CSIS “current deal” projection assumes that retirement ages remain unchanged and
benefits continue to replace the same share of wages they do today.
Source: The Graying of the Great Powers (CSIS, 2008)
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220 -
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. DB D HEFE: 2005-20504F
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*Assumes constant labor-force participation rates by age and sexand a 1.0
percent annual growth rate in real GDP per worker.
Source: The Graying of the Great Powers (CSIS, 2008)
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[ZHI1T5 “Great
Depreciation” “Asset
Meltdown” D fE& 14,

S EE AT DEMZER D61
BT RIER A Er A ml6E
BLANIVISET DR,

ERERBHICEOTEEER
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FERTL—TR-RAAOQOZLLL)IZEHHEE
2005 2010 2020 2030 2040
Us Age 20-34 28% 28%  28% 26% 26%
Age 35-59 48%  47%  42% 41% 41%
Age 60 & Over 23%  25%  30% 33% 33%
EU15  Age 20-34 25%  24%  22% 20% 19%
Age 35-59 46% 46% 44% 40% 38%
Age 60 & Over 29% 31%  34% 40% 43%
Japan Age 20-34 25%  22% 18% 18% 16%
Age 35-59 42% 41% 41% 38% 34%
Age 60 & Over 33% 37% 41% 45% 50%

Source: UN (2005)
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Source: CSIS calculations based on UN (2007) and Human Mortality Database,
University of California, Berkeley and Max Planck Institute for Demographic Research
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25% - .
SoEEMIER - HERAQICHOHIEEDHERE:
1950-2050% Population as a Share of World Total
1950 2005 2050
20% - us 6.2% 4.6% 4.1%
Western Europe 9.6% 5.0% 3.1%
Japan 3.3% 2.0% 1.0%
Other English-Speaking 3.1% 1.9% 1.4%
Countries
15% -
OJapan
10% - O Other English-Speaking Countries
OWestern Europe
mUS
5%

0%
1950 1960 1970 1980 1990 2000 2010 2020 2030 2040 2050
Source: The Graying of the Great Powers (CSIS, 2008)
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0% - ﬁﬁ@f&ﬁﬁﬂﬂ-'I'EEGDP(ZOOSEEEEEjJEFﬁﬁF)b) GDP as a Share of World Total
[CHHBEIE DHEFE: 1950-20504F 1950 2005 2050
Us 29.1% 22.3% 16.9%
o _ Western E 22.7% 17.4% 7.1%
60% R 32% 6.9% 25%
Other English-Speaking 92% 7.0% 4.5%
0% - Countries
40% -
30% -
20%
OJapan
O Other English-Speaking Countries
10% OWestern Europe

mUS
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Source: The Graying of the Great Powers (CSIS, 2008)
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Ranking 1950
1 China
2 India
3 UusS
4 Russian Federation
3 Japan
6 Indonesia
7 Germany
8 Brazil
9 UK
10 Italy
11 Bangladesh
12 France
HREAOSVFYT
EHi12AhEH
Source: UN (2009)

2010

China

India

us
Indonesia
Brazil
Pakistan
Bangladesh
Nigeria
Russian Federation
Japan
Mexico
Philippines

Germany (16)
France (21)
UK (22)

Italy (23)

Note: Rankings for developed countries that have fallen below 12 are in parentheses.

2050

India

China

us
Pakistan
Nigeria
Indonesia
Bangladesh
Brazil
Ethiopia
Dem. Rep. Congo
Philippines

Russian Federation (14)
Japan (17)

UK (25)

Germany (26)

France (27)

Italy (32)

21



CSIS
]

CENTER FOR STRATEGIC & RIRLEA
INTERNATIONAL STUDIES HEMHAEEEXE

3. 7A)AD ANOBIREDFFHIE

22



CSIS

35%

30%

25%

20%

15%

10%

5%

0%

-5%

FA)ADOAOREREME (2010~2050%)
EAXHEFE OB RHEFTOHE

29.5%

CENTER FOR STRATEGIC &
INTERNATIONAL STUDIES

13.2%

wAO

HAT: UN Population Division (2011)

m AR

BEE®E (65mLLL)
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2010 13.1%
2050 21.3%

16.4%
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Source: UN (2011)

27



CSIS

CENTER FOR STRATEGIC &
INTERNATIONAL STUDIES

140

120

100

80

60

40

20

1

1

HE QR A OO HFE (1950~20504F)

1970, 122

2015, 54

08 mEmSEE AR

=S EEADER
A HEERAOER
- ZEHREAOEHR
2050, 76

1950 1960 1970 1980

S R AOEH=(EHBEAOQ+EEAD) = (FEADO)X 100
EERBRAOBHR=GEEAD)-GEAO)X 100
SEREREAOEH=GGEEEAD) - (FEADQ)x 100

Source: UN (2011)
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40% -
35% - . .
Elderly Share —o—Asian Tigers
30% - 2010 2030 2050
China 82% 16.1% 23.9%
259, - Asian Tigers 11.1% 24.3% 36.2% —&-China
o us 13.0% 19.4% 20.5% /././I
20% - :
’ us
15% -
10% -
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Source: UN (2009); and Council for Economic Planning and Development, Taiwan (2010)
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Population Pyramids of China and India in 2010, 2030, and 2050
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Source: UN (2009)
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Change in the Population of India and China, in Millions: 2010-2050

800

651

600 -

424

400 -

200 -

29

-83

-200
Total Population Working Age (Age 20-64)

B India mChina
Source: UN (2009)
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KE-FE-1OFOAOBEORELEBERDH K, RT7OT7HE -RER-E
DR RABRBDEZA

0 KE - H—OBRKELLTOMBZFHARFHEZZFEOSETHIMICETOETAFES
NHLO0., KEMBATOFER - ZENFTLAZTEMNILKIER ., RtBEADORE - RiFEE
DERERFLOD., QT OFEEFENOHT-10G2-G3ZMMT DA/ \—%iRER ., BARIL,
FPREIOREZIGEERBRDIDIFMEEN . KEDBRZERLIOAT, MK REEHSEESDFHE
THR.ZR. EDRRALDIALWUELEHINE,

o HE --- 2020ERLUBOFEOAOSEX., B8, BERTEO2ELITEL, &t i1
Rit. BRIETERBLTELIHEMARLRJIZEBLMTEENTLERENH D, PEORFHES
DEEMEERER)—F—vTOBGEMELS SN ELHONANIX, HEHREL, BFHKRITE., ¢
ELRNEEZEILIE EBEEMNHEEDBOMVMEATINEYRLMAECSAREREBEINS. [hH
AIREITHRAT AT SHLELFYAERERIZEILD, BRICESOTDE S RAF YU ATHY.
BE-ZERANXLOXRSH—FIZBHS,

QO AVE - ASSFERE. AOR—FRH FEIVRVZRBLTEE -RT-HREDEDLVIID
ZTMELTHRFEIND LAL. ABR—FRADUERBENIEZLDRRERERZR T BRIE. C
DRENRILEBNTTOEILE . RMAVRTEDRR-FYV A MNRA—RETEHRE, KED. RILE
mrBEEL. REFTROMERZEBE IS~ DOHAFLEBRE. BAT—RMIZEHE SN
TLWBLUEICEWN, RPHNO=ZARRTERDILUEZHROINE,
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Thank You!

URL: www.knakashima.net
E-mail: iInfo@knakashima.net
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