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THE UNITED STATES
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“cultural indigestion”(by Eberstadt)



THE UNITED STATES

LA DO RO 000 AdT-Y)

A0 1

h —— 7N

a0 —— H
BT

o~

e ————

5

0

F&F TS

$#$%$@$ﬁ$$$$ﬁﬁﬁﬁﬁﬁﬁﬁ

n
S 3 g
*\Eﬂ@rﬂqﬂlﬁ{ﬁ by q? qs? qE?
[EdEHP L b ]




THE UNITED STATES
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THE UNITED STATES
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THE UNITED STATES
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THE UNITED STATES

Public pension system(ABIF4&T AT L)

Private pension system(43 (ffl \) 4£43 AT 1)
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7 AU BT AMedicare, H A TPHMedicare

National saving rates? kv il
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OTHER ENGLISH-

SPEAKING COUNTRIES
‘ Australia, Canada, Ireland, New Zealand, The UK
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MEDIAN AGE

(http:// esa.un.org/unpd/wpp/unpp/panel_indicators.htm)

United Nations, Department of Economic and Social Affairs-Population
Division, Population Estimates and Projections Section

More
Year World Developed | Australia | Canada | Ireland |[New Zealand| The U.K.
Regions

1950 23.9 29 30.4 27.7 30 29.4 34.9
1955 23.4 29.4 30.2 27.3 30.2 28.7 35.1
1960 23 29.9 29.6 26.4 30.1 27.4 35.5
1965 22.4 30 28.4 25.5 28.6 25.8 35
1970 22.1 30.6 27.6 25.9 27.4 25.6 34.2
1975 22.4 31.1 28.2 27.4 26.5 26.3 33.9
1980 23.1 32 29.4 29.2 26.6 27.9 34.4
1985 23.7 33.2 30.8 31 27.3 29.5 35.3
1990 24.4 34.5 32.2 32.9 29.2 31.1 35.8
1995 25.5 35.9 33.7 34.8 31 32.6 36.5
2000 26.7 37.4 35.4 36.8 32.5 34.3 37.7
2005 28 38.6 36.5 38.6 33.5 35.5 38.8
2010 29.2 39.7 36.9 39.9 34.7 36.6 39.8
2015 30.4 40.7 37.6 40.8 36.2 37.3 40.3
2020 31.6 41.7 38.2 41.6 37.6 37.8 40.4
2025 32.8 42.8 39.1 42 .4 39 38.6 40.8
2030 34.1 43.7 40 43.2 39.8 39.5 41.3
2035 35.3 44.5 40.7 43.9 40.1 40.4 41.9
2040 36.3 44.7 41.2 44.5 40.2 40.9 42.4
2045 37.1 44.5 41.4 44 .4 40.3 41 42.7
2050 37.9 44.3 41.7 44 40.9 41.3 42.9




MEDIAN AGE

World-More Developed Regions

=—=World ==More Developed Regions

50
45
40

35 T RI155R
30 - |
25

20
15
10

O I I I I 1
1950 1970 1990 2010 2030 2050 ‘




MEDIAN AGE

Australia, Canada, Ireland, New Zealand
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MEDIAN AGE

More Developed Regions-The UK

—=More Developed Regions =—The U.K.

50
45 ~
40

LA

35 - — #9105%

25
20
15
10

O | I I | 1
1950 1970 1990 2010 2030 2050 ‘




FERTILITY
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eAustralia 1.8%

eThe UK 1.7% — ANAEB/KEEZTED

Canada  1.5%
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The Elderly Share of Population by 2050

eAustralia 25%
eThe UK  26% g —ay EELIVEL RS !
eCanada 27%



WORKING-AGE POPULATION(15-59)
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“the other English-speaking countries may be better
positioned than the United States.”

*Flexible labor markets

*Relatively small public sectors

e[ ow tax burdens

*Well-developed private pension systems

< >

Public pension systems are no more generous.

Ex)means-tested and mandatory universal private pension in Australia



THE ELDERLY AND WORKING-AGE

POPULATION SHARE IN WESTERN EUROPE
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“high-fertility zone”

eFrance
*Belgium
*The Netherlands

*The Scandinavian countries

(Northern Europe)

“low-fertility zone”

*Germany
eAustria
*Switzerland
e[taly

*Spain
*Portugal
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“high-fertility zone” | “low-fertility zone”
The elderly share of 26% 34%
population
The working-age 26% 3%
population

U

“HAERDENAILENAIE Z<DOVERGEEIE

FEEm O &SRR =B, SUBRYZRIEFIZE I 5. ... 7
e[arge public sectors ,
High tax rates Europe’s largest
*Rigid labor-market regulations economies

*Generous public pension systems
—allow retirement with full benefits in the late 50s or early 60s.




PENSION
Public pension® [E| & 41

Reforming that promise to cut future benefit level

Sustainable?

Private pension? Elderly labor-force participation
*The Netherlands The US  19.8%
*Switzerland @

Italy 6.0%

Germany 5.1%
France 1.7%



OECD Factbook 2009: Economic, Environmental and Social Statistics - ISBN 92-64-

05604-1 - 5 OECD 2009

Public and private pension
expenditure

As a percentage

Million US dollars of GDP
Public Public
expenditure Private expenditure expenditure Private expenditure
2006 2006 2007 2006 2006 2007
Australia 26 048 27 101 34 404 3.6 3.7 3.9
Austria 1 39 012 559 12.1 0.2
Belgium 32 074 5199 5 407 8.1 1.3 1.2
Canada 2 45 922 26 415 31 267 3.6 2.1 2.2
Denmark 13 347 11 728 11 646 4.8 4.2 3.7
Germany 3 339 677 4114 4 065 11.7 0.1 0.1
Italy 222 032 4634 4 067 12.0 0.3 0.2
Korea 11 462 8 078 9 700 1.3 0.9 1.0
Netherlands 35 947 23 888 27 789 5.4 3.6 3.6
New Zealand 3873 1622 1 689 3.7 15 1.3
Spain 95 785 6 944 7 464 7.8 0.6 0.5
Switzerland 25 194 20719 23 066 6.7 55 5.4
United Kingdom 176 953 73 483 7.5 3.1

http://www.oecd-ilibrary.org/



EUROPEAN UNION

EMU: Economic and Monetary Union(#& #5180 &5 [F) 7 )
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SOURCE

*Simplifying the European Pension System

(http://www.scribd.com/doc/15814141/Simplifying-

the-European-Pension-System)
JUMEN BInKEBR b a—0 T2 B REBUR—
*OECD official site (http://www.oecd.org/home/0,2987,
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Japan enjoys a few compensating advantages...??

HARD G LIS Thobhsevere/Z s -
-“the level of elder dependence on government benefits is far low.”
-“elderly labor-force participation rates are the highest in the developed world,

and, with nearly 50 percent of elders living with their grown children,
extended families still play an important role in old- age income support.”
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50fGLL i =gk 57 2 (20004F)

FAVH ARVR TIUA KAV ()T Av=—Fr B AA

50— 547% 80.9 79.6 85.4 82.7 2.2 99.4 95.4 93.2
55— 595% 71.0 65.7 55.0 69.7 45.5 99.7 88.2 85.0
60— 6475k 50.3 40.7 8.7 35.4 18.4 100.0 75.2  59.5
65— 695% 26.4 12.5 2.6 11.5 5.9 16.0 46.1 42.8
70— 7T47% 15.4 6.5 0.9 9.2 2.4 4.0 25.7 30.2

75k LA I 5.6 1.7 0.3 1.9 1.5 0.9 11.9 164




100%
90%
80%
70%
60%
50%
40%
30%
20%
10%

0%




BlloEBER fEEoEE

(%)
T M
HEFE  BeE BleRE ReE
FONREEEL 720 35.2 41.3 44.5 36.7
TEIUTAEE LIV 38.3 37.1 36.1 36.2
FEIEL72<ThH & 13.8 13.8 12.9 11.9
FEIEL7=<7a0 2.7 16.1 2.7 3.2
FERRIZ DN TE Z TR 10.0 5.6 5.7 6.4




iR E OSSR TR A A Fr Bl S

TAVT AFVAR TTUAX RV AZVT Ayx=—Tr B BAR

FHEOLD

ZHEOED

FUTH D Fr

T O

81.7 994 90.8 994 87.6 100.0 54.5 92.0

84.4 101.4 94.3 98.1 94.1 100.0 26.3 94.7

74.4 97.0 93.2 91.7 86.8 100.0 32.8 87.1

47.4 62.6 67.4 66.8 57.6 85.1 13.1 37.6

71.6 93.6 89.3  92.9 78.8 100.0 21.8 62.8




