*INCREASE FERTILITY RATES
*INCREASE IMMIGRATION
*CONCLUSION
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No stars
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‘France , Sweden
Cash benefits, subsidized daycare,
paid maternity leave, job guarantees

*The USA , The UK

Easy to launch careers and establish independent
house-houlds




On the other hands...
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INCREASE IMMIGRATION
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-China , Korea
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CONCLUSION
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 Reduce public pension benefits
 Reduce health-care cost growth

e Extend work lives

* |ncreasing funded pension savings
e Strengthen poverty floors

* |ncrease fertility rate

* |Increase immigration
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Strategies for the Future
(3 ~ 5)
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@)Extend Work Lives
@Increase Funded Pension Savings

(B)Strengthen Poverty Floors



<)

< advantages >

increase the adequacy of income
help potential labor shortages
higher eligibility ages for public pension benefits
—>both save on benefit costs
and increase tax revenues
-also good for the health of the elderly themselves
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@)Extend Work Lives

* European countries [

= &5 Mlabor-force participation HVELY
(Switzerland / Sweden / UK LL4})

- RIZE LD [T China&lIndia

-Japan , Korea , Mexico , US (5 &



@Increase Funded Pension Savings

designed to provide retirement income

include prohibitions or limitations on
preretirement withdrawals.

* as substitutes for pay-as-you-go state provision



@Increase Funded Pension Savings

Funded Pension Savings

depends on

how are(structured  and( financed

Globally
invested
From ¥
debt-financed
Savings / benefit
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@Increase Funded Pension Savings
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Australia , Netherlands , Switzerland , Canada

Voluntary
system

e Chile, Sweden, Poland, Russia , Mexico
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* France, Korea, Spain
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Mandatory funded system



(B)Strengthen Poverty Floors

o B EFKENELEBLLTLWIEHEOHMNZ LY
()
— Korea , China, Mexico
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— Spain, US, Japan, Australia
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(B)Strengthen Poverty Floors
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